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6DOYDQGR YLGDV \ YLYL >
SODQLAFDFLYQ DQW

WHPSRUDGD GH LQFHQGLRV HW HD WRIGIR HETD DXIR
iUHDV UHTXLULHQGR TXH ORV [ERPBRHDAM VWM W[
OD DPHQD]D GH XQ LQFHQGLR IRUHVWDO

&DGD DXxR ORV LQFHQGLRV IRUHBHVORIDW KR QHX R
JRUHVWDOHYV 2 S8UEDQDV HQ HUI®FEH :180 G QDWW &G RE
TXH KDVWD XQ SRU FLHQWRVGSIRQRM KR DELRY GRIWE
KDEHUVH VDOYDGR VL VXV SURRSIQDNUSREW WKEDM)\
SUHYHQFLYQ FRQWUD LQFHQ G ICROF LIRGHDRGE B V D N QFFHIG
RFXUUHQ GHELGR D TXH ODV SHUNRHTOR HEWMHED GG
VXV KRJDUHYV

7X GHSDUWDPHQWR GH ERPEHURYHMVWRPRPVWRGBY D
DWL\D WX SURSLHGDG GH LRVHRETHQRLFROW IBHB W1
FDVR GH XQ LQFHQGLR IRUHVWDIOV WHI)Y B RV LPIS ©DXUPV
VXAFLHQWHV ERPEHURYV SDUD GHIHQGHU FDGD KRJL

3UHSDUDUWH FRUUHFWDPHQWH SMDH DS KIQP LLVQHF H Y
UHVSRQVDELOLGDG SHUVRQDO GMX SIDRW®ILB U WWX DS
HVWD *XtD HVSHUDPRYV EULQGDRUQWDIDRVXHR QMHAMRL
SUHSDUDGR DQWH OD DPHQD]DHGW DX ARFHRLGIRW IR
FXDQGR XQ LQFHQGLR FRPLHQ]DWH) HYDFXDU WHPS

(O BURJUDPD £(Q VXV PDUFDV¥RQMXWRAD PIK@RWB \WH
FRQ HO 3URJUDPD )LUHZLVHS &RRRX@LWWM WRW &
S~EOLFD VREUH LQFHQGLRV PEWHNRW D DO P S O B WH.DR RV(
KDFLD ORV LQGLYLGXRV SDUD QORIDW S WS PBIDVEDR ¥
LQFHQGLRYV IRUHVWDOHYV

8Q LQFHQGLR HV
iUHDV IRUHVWDOHYV

FDVDV HQ HVWRV VLWLRYV ,
DFXPXODFLYQ GH YHJHWDFLYQ WIHF@®WRS BiRI.B.FD G R \O
WHPSRUDGD VRQ H[WUHPDGDRHRN ARSHDOUROR VR U XF

$'(1752

,QFHQGLRV )RUHVWDOHV HQ OI?UlltSll_ﬂl

¢4Xp HV XQ iUHD GH SURWHFFLYQ"

+DFLHQGR WX FDVD UHVLVWHQ’Vl\_I\I-}V\I/DIS

8Q KRJDU D SUXHED GH LQFHQQHLRV I

(Q VXV PDUFDV 3 3UHSDUD D WX IDPL
o\ 2 &

/ILVWRV 3 $0 DFHUFDUVH HO LQ HQG

|
KHV

)XHUD 3 (YDFXDFLYQ WHPSUDQD 3 /LV
VW

7X *XtD 3BHUVRQDO HQ FRQWUD GH ,Q
JRUHVWDOHV "WLRC

/LVWD GH 6HJXULGDG HQ HO +Rg®Uy\

KDQ FRQVWUXLGR FDVDV \ FUHDHIRO MHDQW H QHHY NFLSQIZ)\FV\WW){—B‘QQ(HHM@QJIXH SUHSDUDGD SRU HO 3URJ

W\ )LUH '"HSDUWPHQW OD 2UL

D.
LQFHQGLR SXHGH WHQHU \ PX\ SRERAH SUMED UDRLDGHE §XS B Y S 60 owrboow ROSO svvreL

HYDFXDFLyQ UiSLGD

VHIJXUR SDUD WL WX IDPLOLD \ ORV ERPEHURYV

6HUYLFH HO 8 6
\HO 8 6

1R HV XQD SUHJXQWD GH VL RFXIUWQ S UYILER & e FEGRR N Y WO < "5 560 arrsuow.
3RU PHGLR GH SODQLAFDFLyQ\DS}J/‘HLS:D_USDIGLQ/QFRS@R;FF{FPR
VRFLRVY HQ OD VROXFLYQ GH(@RNUMRQGXR\HWU(HH\M’&VWM\A&QMYF
FRQVHMRV HQ ODV SUY[LPDV SiBLAQVFLDDUPUW R B DQ PRREERGINY Fi' p

'"HSDUWPHQW RI WKH ,QWHULRU
JLUH $GPLQLVWUDWLRQ 8Q DJUDGHFLPL
DO

RRR SUREUDPD "9LYLHQGR FRQ LQFHQ
oD 1DWLRQ(bO JLUH 3URWHFWLRQ $VVR
RVAWUDV RUJDQL]DFLRQH\

QWHQLGR 3DUD DSUHQGHU P
IXHUD p \ VXV VRFLRV YLV



+RJDUHV HQ
JRUHVWDOHYV 2
OD =RQD GH

£(Q VXV PDUFDV O
HPSLH]D FRQ XQD YL
ERPEHURY SXHGDQ

8Q KRJDU GHQWUR GH XQD PLOOD GH
HQFXHQWUD HQ OD =RQD GH ODV %UD
GHVSOD]DGDV SRU HO YLHQWR SXHG

KRJDU GHEHQ HVWDU SUHSDUDGRV P
RFXUUD /RV LQFHQGLRV FDXVDGRV S
ODV YLYLHQGDV R YHFLQGDULRYV HQ

GH ODV OODPDV HQ OD SDUWH FUtWL]F

£/DV iIUHDV GH SURWHFFLYy(

6L YLYHV FHUFD GH XQ iUHD QDWXUDO HQ
SUEDQD GHEHV SURYHHUOHYV D ORV ERPE
SURWHFFLYQ TXH HOORV QHFHVLWDQ SDUI
(VWD iUHD GH SURWHFFLYQ VH FUHD DO U
WRV \ RWUD YHIJHWDFLYyQ D\XGD D PDQWH
MDGR GH WX KRJDU \ UHGXFH HO ULHVJR (
TXH SXHGDQ FRQYHUWLUVH HQ OODPDV (
&RPPXQLWLHV \ RWURYV HVIXHU]JRV GH HGX
LOQFHQGLRYVY SURYHHQ JXtDV YDOLRVDV VR
WX YLYLHQGD
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¢4Xp VLIQLAFD FUHDU XQ iUHI

8Q iUHD GH SURWHFFLYQ HV HO H
HQWUH ODV HVWUXFWXUDV \ OD i
EDMR FRQGLFLRQHV QRUPDOHV J
VXAFLHQWH SDUD UHWUDVDU R G|
JDFLYQ GHO LQFHQGLR D XQD HVYV
DO KRJDU GHO LQFHQGLR FUHDQG
ODV OODPDV GLUHFWDV R HO FDO
GH SURWHFFLYQ HV HVHQFLDO SD
WXUDV VREUHYLYDQ GXUDQWH OLC
LQFHQGLR IRUHVWDO 3DUD PiV L
ODV iUHDV GH SURWHFFLYQ \ WpF
FLYQ FRQWUD LQFHQGLRV YLVLW
GH J)LUHZLVH &RPPXQLWLHV HQ Z:

/ID =RQD 8QR VH H[WLHQGH SLHY GHVGH ORV HGLAFLRYV

t
t

t

SHPXHYH WRGD OD YHIHWDFLYQ PXHUWD R VHFD

3RGD ODV FRSDV GH ORV iUEROHV UHJXODUPHQWH SDUL
PHQRV D SLHVY GH GLVWDQFLD GH ODV HVWUXFWXUDV \
SHPXHYH WRGD OD EDVXUD FUHDGD SRU ODV KRMDV KR
MDUGtQ WHFKR \ FDQDOHWDY SDUD OD OOXYLD

OXHYH OD OHxD DOPDFHQDGD \ RWURYVY PDWHULDOHV FRF
(OLPLQD HO PDWHULDO FRPEXVWLEOH \ OD YHIJHWDFLYQ
GH ODV WHUUD]DV

SHPXHYH R SRGD OD YHIHWDFLYQ FHUFD GH ODV YHQWIL
5HPXHYH ODV "HVFDOHUDV FRPEXVWLEOHY QDWXUDOHV|
TXH SHUPLWH TXH XQ LQFHQGLR VH SURSDJXH GHVGH DE
iIUEROHV

&UHD XQD VHSDUDFLYQ HQWUH OD YHIJHWDFLYQ

/D =RQD 'RV VH H[WLHQGH GH D  SLHV GHVGH ORV HGL

\ WHUUD]DV 3XHGHV PLQLPL]DU OD SUREDELOLGDG GH TX}
SODQWD HQ SODQWD HOLPLQDQGR OD YHJHWDFLYQ PXHUW
OD YHJHWDFLYQ /D GLVWDQFLD PtQLPD HQWUH ODV SODQ\
GLPHQVLYQ GH OD SODQWD

¥
¥
+

5HPXHYH ODV "HVFDOHUDV FRPEXVWLEOHY QDWXUDOHYV
&RUWD R SRGD OD PDOD KLHUED KDVWD XQD DOWXUD Pl
3RGD ODV FRSDV GH ORV iUEROHV UHJXODUPHQWH SDUL
PHQRV D SLHY GH GLVWDQFLD GH RWURV iUEROHV



¢C4Xp HV XQ KRJDU UHVLVWHQ

/RV PDWHULDOHYV GH FRQVWUXFFLYQ \ OD FDOLGDG GHO iUHD GH S|
ORV DVSHFWRYV TXH OH GDQ D XQD YLYLHQGD OD PHMRU SUREDELO
/DV EUDVDV GH XQ LQFHQGLR IRUHVWDO HQFRQWUDUiIQ OD GHELOL
JDQDUi IXHU]D SRU ROYLGRV R IDFWRUHV TXH QR IXHURQ WRPDGRYV
R LQFRQVHFXHQWHY 6LQ HPEDUJR H[LVWHQ YDULDV PHGLGDV TXH
WX KRJDU GH XQ LQFHQGLR IRUHVWDO (V SRVLEOH TXH QR SXHGD\
OLVWDGDV D FRQWLQXDFLYQ SHUR FDGD XQD DXPHQWDUi OD VHJX
VXSHUYLYHQFLD GH WX IDPLOLD GXUDQWH XQ LQFHQGLR IRUHVWD

7(&+26

IRV WHFKRV VRQ OD VXSHUAFLH PiV YXOQHL
ODV EUDVDYVY SXHGHQ FDHU HQFLPD GH pVWF
JULHWDV HQ HO WHFKR ODV SXQWDV DELHU
SDUD OD OOXYLD VRQ WRGRV SXQWRYV GH H(

$/(526

/DV EUDVDV SXHGHQ DFXPXODUVH SRU GHEL
OHxD H[SXHVWD X RWURYVY PDWHULDOHY FRP|
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/DV EUDVDVY SXHGHQ PHWHUVH DO iWLFR R S
RFXOWRV \ HQFHQGHU PDWHULDOHY FRPEXYV
GH YHQWLODFLYQ HQ ORV DOHURV \ ODV FRI
YXOQHUDEOHYV DVt FRPR WDPELpQ FXDOTXL

3$5('(6
IRV SDQHOHYVY FRPEXVWLEOHY X RWURV PDW|

FRPEXVWLEOHY SURYHHQ VXSHUAFLHV R UD
DFXPXOHQ \ HQFLHQGDQ

9(17$1$6 < 38(57$6

/DV EUDVDV SXHGHQ HQWUDU SRU ODV UDQ>
obv GHO JDUDMH 30DQWDV R OXJDUHV SDU
FRPEXVWLEOHY FHUFDQRV D ODV YHQWDQD\
EUDVDV \ JHQHUDU FDORU TXH TXLHEUH OD\
PDUFRVY FRPEXVWLEOHY GH ODV YHQWDQDYV

%$/&21(6 < 7(55$=$6

/DV EUDVDV VH SXHGHQ DFXPXODU HQ R VRE
FRPEXVWLEOHV R HQ OD SDUWH LQIHULRU G
HQFHQGLHQGR ORV PDWHULDOHV \ HQWUDQ
SDUHGHV R YHQWDQDV 3DUD KDFHU TXH WX
FRQVLGHUD SURWHJHU D WX YLYLHQGD FRQ
H[WLQFLYQ GH LQFHQGLRV $GHPiV GH H[WL
XQD EUDVD TXH HQWUH D WX KRJDU WDPEL|
WRGR HO DxR GH FXDOTXLHU LQFHQGLR TXH
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<D TXH KDV KHFKR WRGR OR SRVLEC
KRJDU HV KRUD GH SUHSDUDU D WX
SURWHFFLYQ &RQWUD ,QFHQGLRV Gl
DQWLFLSDFLYQ FRQ WRGRV ORV PLH

/ 6 7 2 6 8 8Y/LOL]D ODV VLIJXLHQWHY OLVWDYV
, D REWHQHU XQ PHMRU HQWHQGLPLH

\ ORV ULHVJRV \ SDUD SUHSDUDU W
&RQWUD ,QFHQGLRV )RUHVWDOHV 3

S&UHD WX SURSLD VRELH FyPR SUHSDUDU D WX IDPLOL
OD DPHOD]ID GH XQ LQFHQGLR UHYL
LQFHQGLRV IRU HO HO VLWLR HQ ,QWHUQHW GH )LU]

AUHZLVH RUJ

(Q VXV PDUFDV 2 3UHSDUIQGRWH SDULI

O

O O

&UHD XQ 30DQ )DPLOLDU SDUD
LQFOX\D SXQWRV GH UHXQLyQ \
FRPXQLFDFLYQ \ HQVi\DOR UHJX
HQ WX SODQ OD HYDFXDFLyQ GH
FRPR FDEDOORYV

ODQWpQ H[WLQJXLGRUHV GH IXt}
HQVpxDOH D WX IDPLOLD FyPR X

$VHI~-UDWH GH TXH WX IDPLOLD
XELFDFLYQ GH ORV FRQWUROHYV
HOHFWULFLGDG \ HO DJXD \ FyP

3O0DQLAFD YDULDV UXWDV GLIH!I

$VLIJQD XQ OXJDU GH UHXQLYQ |
HPHUJHQFLD ORFDOL]DGR DIXHL
SHOLJUR

3UHSDUD XQ NLW GH HPHUJHQF
UHFRPLHQGD OD &UX] 5RMD $PH

1RPEUD D XQ DPLJR R IDPLOLDU
GH WX iUHD FRPR SXQWR GH FR¢
SXHGDV FRPXQLFDUWH FRQ IDPI
HYDFXDGR

0DQWpPQ XQD OLVWD GH ORV Q-
HQ FDVRV GH HPHUJHQFLD FHUF
HQ WX NLW GH HPHUJHQFLDV

0DQWpPQ XQ NLW GH HPHUJHQFL
WX FDUUR HQ FDVR GH TXH QR S
KRJDU GHELGR D XQ LQFHQGLR

&RPSUD XQ UDGLR SRUWIWLO R
SXHGDV PDQWHQHUWH DO WDQW
GHO LQFHQGLR
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ILVWRYV 4Xp KDFHU FXDQGR FRF

E(YDFXD WDQ SURQWR FRPR SXHGDV

$OHUWD D WX IDPLOLD \ YHFLQRYJ] 5H~QH WRGRV ORV DUWtFXORV L

HQ HO HIWHULRU GHO KRJDU \ SR
9tVWHWH FRQ URSD DSURSLDGD SRpxHEMOHRSPHKSITWPR MXIXHWHYV
GH AEUDV QDWXUDOHYV FRPR DOJRG¥ROVVFPWRY G WX SLVFLQD

WUDEDMR 0DQWpQ D OD PDQR O Sg%m%%%m\;@(gf*ﬁ@ GH JDV SUR

XQ SDxXHOR VHFR R XQD PiVFDU
VSHUVRUHV HQ |

$VHI-UDWH TXH WX NLW GH HPHUJIH %)I;(MMH‘&Qogl\':/clﬁ!UWDV HVWR S X
PDQR \ TXH LQFOX\D WRGRV ORV Dug\/ggx,cgﬁ(y 8H h%pULRV

FRPR XQ UDGLR GH EDWHUtDV EDWHUtDV GH UHSXHVWR
Q~PHURYV GH FRQWDFWRYV HQ FDVIR GHM® PPMBEKEHY HIWHULRUHV HC

VXAFLHQWH DJXD SRWDEOH [ 3RQ WX FDUUR HQ HO FDPLQR GH

3RQ WX WHOHYLVLYQ R UDGLR HQ xGH RV LPoRREYHOLED

SDUD YHU ODV ~OWLPDV QRWLFLDV R LHUYLD D B SHLAWLRDVQ\ YHQW D Q
QWHUQHW GH WX GHSDUWDPHQWR G FRBEBHIYRMboHuDp cLVvsrRQLEOH

SHUPDQHFH FHUFD GH WX KRJDUB]\C/@FE I_V\R;IQEJH%Q\MI)U SURSLHGDG \ H[V

DIJXD \ PDQWpQ D WX IDPLOLD \ P PNxBYAWRWD TXH WH YD\DV

KDVWD TXH HVWpV OLVWR SDUD HYDFXDU
[] 6HOOD ORV FRQGXFWRV GH YHQV

HQ HO VXHOR FRQ SO\ZRRG SUH |
FRPHUFLDOHV VL WLHQHV WLHPS

&LHUUD WRGDV ODV YHQWDQDV \ SXHUWDV GHMiIiQGRODYV
VL DYH
Q 00 [] %XVFD XQ UHIXJLR OHMRV GH OD
D

5HWLUD ODV FRUWLQDV \ SHUVL gﬁ@%&%PW§9¢VDbJXHUDV DGHQW

FLHUUD ODV FRQWUDYHQWDQDYV BV EUDVDV QR ODV GHVWU}

4XLWD ODV FRUWLQDV OLJHUDV [] 9LJLOD HO LQWHULRU GH WX KRJ

&RORFD WRGRV ORV PXHEOHV LQADPR®EHRGLRYFPBRPPLIDGRYV \ HIWL
FHQWUR GH OD KDELWDFLYQ OHNRVIGWWIMHD YRS ®WIW @DYIDV ODUJIDV

SXHUWDYV GH AEUDV QDWXUDOHYV FRPR DOJ
&LHUUD OD YiOYXOD GH JDV ORFDIO DG\ HXVHOKE A G DD R
$SDJD ORV SLORWRYV [ $VHJ~UDWH TXH SXHGDV VDOLU ¢

'"HMD WXV OXFHV HQFHQGLGDV sSpbub {KH&ERY UHFXHUGD TXH VL HV
ERPEHURY SXHGDQ YHU WX FDVD VL%EB%PRWV@’&)L%%DWUR R FLQFR

DOUHGHGRUHYV
3RQ WRDOODV PRMDGDV GHEDMR

[] '"HVSXpV TXH HO LQFHQGLR KD\D
WX WHFKR \ HITWLQJXH FXDOTXLH:
FKLVSDV

5HYLVD DGHQWUR GHO iWLFR SD!
HVFRQGLGDYV

3DWUXOOD WX SURSLHGDG \ H[W
SHTXHXRV

6L KD\ IXHJRV TXH QR SXHGDV H]J
SHTXHxD FDQWLGDG GH DJXD R H
OODPD DO



$O HYDFXDU WHPSUDQR OH GDV ®8\WX1|BFI5QED 0P OREBMRIE | $
SUREDELOLGDG GH VREUHYLYLU-B—)(—Q—L—Q—PH—Q—%L—R—ER—S—H—V—W—B—G—

7DPELpPQ D\XGDV D ORV ERPEHUR} %QM%QMQBﬁ/DQD UHERP
FDPLQRV OLEUHV GH FRQJHVWLyQﬁ, g/mﬁ% >g§ W GH HPHL
F!'? BREXUUD XQ LG

TXH VH PXHYDQ PiV iJLOPHQWH \
HQ XQ HQWRUQR PIV VHIXUR HPHUJHQFLD 8WLOL]D OD OLVWL

&SE1'?2 (6 +25% '( (9$&8%5 FRQWLQXDFLYQ SDUD D\XGDUWH

PiV LQIRUPDFLYQ VREUH ORV VXF
(YDFXD OR PiV WHPSUDQR SRVLEOHMQ$DDM HMIWY WD HO VLWLR HQ
TXHGDUWH DWUDSDGR HQ HO LOBWRGLRD®BPHRQRZZZ UHGFURVV R
FRQJHVWLYQ GH WUIAFR 1R HVSHUHV D TXH ODV

DXWRULGDGHYV WH LQGLTXHQ TXH GHEHV HYDFXDU

(Q XQ LQFHQGLR IRUHVWDO JUD %&ggwwgﬁg XQ JDO
WLHPSR GH QRWLAFDU D FDGD YLYL

UHFRPLHQGD TXH HYDFXHV £QREV&RPHYD QR SHUHFHGHUD SDUI
EURV GH OD IDPLOLD \ PDVFRW
$ 'P1'(,5 SDUD WUHV GtDV

'LUtJHWH D XQ OXJDU SUHGHWHUPLQMNGRHGHEHP WURV DX[LOLRV
XQ iUHD GH EDMR ULHVJR FRPR oD _F Hgﬁ

YHFLQR TXH HVWp ELHQ SUHSDU GéE@ng(@?@CED %Hffd* EDWRHUL
IDPLOLDU XQ UHIXJLR R FHQWUR GH HYDFXDFLyYyQ GH OD

&UX] 5SRMD PRWHO HWF [l /ODYHV DGLFLRQDOHY GHO FD
FUpGLWR HIHFWLYR R FKHTXH
*
&D02 //(*$5 [l 6XPLQLVWURYV KLJLpQLFRYV

7HQ HQ PHQWH YDULDV UXWDV G X y \/
TXH XQD QR HVWp GLVSRQLEOH (.IiilﬂE/P(@ é)}SL‘EEQFFﬂE %Fﬁfm R DQW
D FDXVD GH ORV YHKtFXORV \ HTXLSRFXH HPWMRVHPBIRUWDQWHV G
(OLJH XQD UXWD GH HVFDSH TXH WRTPOHHMN GHOFRQWDFWR

LQFHQGLR [0 oDSD PDUFDGR FRQ ODV UXWD

48e [/(9%5 &217,*2 [0 OHGLFLQDV FRQ UHFHWD PpGL

/IOpYDWH WX NLW GH HPHUJHQFLD FV}-/Q%VOFI&X/SHBVRE%&{RV

HVHQFLDOHYV SDUD WX IDPLOLD \[PDWRMRRVYDNOPLOLDUHV \ RWURV D
DEOHYV

[l 2EMHWRYV GH YDORU IiFLOHV G

[l &8RPSXWDGRUHV SHUVRQDOHYV
GLVFRV GXURV \ GLVFRYV

[0 &DUJDGRUHV SDUD FHOXODUH
1RWD ODQW pQ XQ SDU GH ]DS
OLQWHUQD D OD PDQR HQ FDV
DFLYQ LQHVSHUDGD GXUDQWH



(VFULEH WX *XtD GH 3URWHFFLYQ &RQWUD ,QFHQGLRV \ SF
OD IDPLOLD OD SXHGD YHU (QVD\D FRQ WX IDPI

OL *XtD 3HUVRQDO $QWH |,

'XUDQWH GtDV GH DOWR SHOLJUR GH LQFHQGLRV HQ WX iUl
SDUD REWHQHU LQIRUPDFLYQ \ HVWDU OLVWR SDUD LPSPHPI
VHFDV \ FRQ YLHQWR FUHDQ HO DPELHQWH SHUIHFWR S

1~-PHURV GH 7THOpPIRQR ,PSRUWDQWHYV

&RQWDFWR IXHUD GHO HVWDGR 7HOPpPIRQR

7TUDEDMR

(VEXHOD

2WUR

5XWDV GH (YDFXDFLyYQ

$ GYQGH LU

S8ELFDFLYQ GHO .LW_GH (PHUJHQELD

1RWDV

9(1785% &2817< ),5( '(3$570(17
2AFLQD GH %RPEHURYV

6LWLR ZHE KWWS AUH FRXQW\RIYHQWXUD RUJ
)DFHERRN ZZZ IDFHERRN FRP 9HQWXUD&RXQW\)
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/ILVWD GH &RQWURO GH &RQVHMRY SDUD PHMRUDU ¢
GH WX IDPLOLD \ SURSLHGDG GXUDQWH XQ LQFHQ

+RJDU 6t 1R
¢7X FDVD WLHQH XQ WHFKR GH PHWDO R WHMDV GH FRQFUHWR X RWUR F
FRQ H[WUHPRV FXELHUWRY \ DOHURV FHUUDGRV" [l
¢(VWiQ WRGDV ODV FDQDOHWDV SDUD OOXYLD OLEUHM GH KRMDV VHFDV

¢(VWiQ WRGDV ODV HQWUDGDV D ORV FRQGXFWRYV GH YHOWLUODFLYQ SUR
FXELHUWD GH FHGD]R GH PHWDO GH GH SXOJDGD R PHQRV"

¢(VWiQ LQVWDODGRY ORV SURWHFWRUHV DXWRUL]DARV FRQMIUD FKLVSD\
¢7LHQH OD YLYLHQGD PDWHULDO QR FRPEXVWLEOH HQ obpv BEDUHGHV"
¢(VWiQ ORV DOHURV "VHOODGRVu \ ODV WHUUD]DV FHUFDGDMI

¢(VWiQ ODV YHQWDQDV KHFKDV GH YLGULR WHPSODAR R SRUJOR PHQRV Y

¢(VWiQ ODV WHUUD]DV SYUWLFRV \ RWUDV iUHDV vVLEPLODUHM FRQVWUXL:
FRPEXVWLEOHV \ OLEUHV GH PDWHULDO IiFLOPHQWH FRPEXVWLEOH SRU

¢ (VWi WRGD OD OHxD SRU OR PHQRV D SLHV GH cLIWDpQFLID GH oD FDV

EUHD GH 3URWHFFLYQ 6t 1R

¢(VWi OD YHJHWDFLYQ SRGDGD VLIJXLHQGR ODV UHFREHQGDEILRQHV GH F)
GH SURWHFFLYQ" &RQVLGHUD DxDGLU GLVWDQFLD GH DFXHUGR D OD LQF
¢([LVWH VHSDUDFLYQ VXAFLHQWH HQWUH DUEXVWRVLI O

¢6H KD UHPRYLGR ODV "HVFDOHUDV FRPEXVWLEOHV @bwxuddHvp"

¢6H KD GHMDGR XQ iUHD OLPSLD \ YHUGH D SRU OR PHQRV [JSLHV GH orC
¢([LVWH XQ iUHD QR FRPEXVWLEOH HQ XQ SHUtPHWURIGH FLRQIFR SLHV GH
¢([LVWH VHSDUDFLYQ HQWUH iUEROHV \ FRSDV" O O

$FFHVR GH (PHUJHQFLD 6t 1R

¢ (VWi OD GLUHFFLYQ GH OD YLYLHQGD YLVLEOH GHV&H oD FDlooH"
¢(O UyWXOR GH OD GLUHFFLYQ HVWi KHFKR GH PDWHILLDOHM UHVLVWHQ\
¢+D\ UYWXORV HQ FDGD LQWHUVHFFLYQ FRQ HO QRPHUH GH blb FpooH kD

¢/RV UyYWXORV FRQ ORV QRPEUHV GH ODV FDOOHV HYWiQ KHEIKRV GH PDW
D LQFHQGLRV"

¢6H KD UHPRYLGR OD YHJHWDFLYQ LQADPDEOH GHQVEJR GHLSLHV GHO |
D OD YLYLHQGD \ ODV REVWUXFFLRQHV R UDPDV VREUH HO FDPLQR"

¢6L HO FDPLQR GH HQWUDGD HV ODUJR WLHQH XQ iUdD spuUd UHWRUQR |

£(Q VXV PDUFDV OLVWRV I[IXHUD
KWWS YFUHDG\VHWJR RUJ
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